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Analyst Comment: The Light Sweet Crude Oil 
contract has broken above trendline resistance. The 
stochastic, RSI and MACD oscillators are on buy 
signals. 

 
The contract, while not trading sharply higher, is 
holding its ground as the descending trendline is 
falling lower. The contract has held above this 
trendline for two sessions now, and we feel 
switching to an “accumulate” bias is in order. We 
would trade from the long side, using a break below 
50-day moving average support as a stop level. 
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DEFINITION 
 

 Represents our Tug of War, Accumulation Phase. This symbolizes a category of securities that may 

be subject to the following characteristics.  
  
Psychological Characteristics: 

• Neither bullish nor bearish crowd is in control 

• Fundamental propaganda from both sides is 
increasing 

• Bullish commitment to security is increasing 

• Bullish crowd is enlarging as overall crowd is 
increasing in size 

• Bearish crowd is slowly capitulating 
 

Price Characteristics: 

� Security has formed a base or a top 
� Price has moved away from the base or top 
� Price has established a new recognizable trend 

 
 
 

Buy: a security expected to move higher on an absolute basis in the next 6-12 months.  
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DISCLOSURES 

 
This report is a publication of OLSON GLOBAL MARKETS, LLC, and remains its property. Any duplication or 
redistribution of this publication without the written consent of OLSON GLOBAL MARKETS, LLC is strictly prohibited. 
Any factual information contained herein is from public sources we believe to be reliable; however such information has 
not been nor will be verified by us, and we make no representations as to its accuracy, timeliness or completeness. The 
information and opinions in this report are current as of the date of the report. We do not endeavor to update any changes 
to the information and opinions in this report. 
 
This report is not to be construed as an offer to buy or sell any securities. It is for the general information of clients of 
OLSON GLOBAL MARKETS, LLC and other approved parties. It does not take into account the particular investment 
objectives, financial situations, or needs of individual clients. Before acting on any advice or recommendation in this 
report, clients should consider whether it is suitable for their own particular circumstances. The value of securities 
mentioned in this report and income from them may go up or down, and investors may realize losses on any investments. 
Past performance is not a guide to future performance. Future terms are not guaranteed, and a loss of invested capital may 
occur. 
 
OLSON GLOBAL MARKETS, LLC does not make markets in any securities and in general, does not engage in trading 
activities.  OLSON GLOBAL MARKETS, LLC does not have any investment banking relationships with the firm whose 
security is mentioned in this report, and in general, does not engage in investment banking activities/services. OLSON 
GLOBAL MARKETS, LLC and its employees may have long/short positions or holdings in the securities or other related 
investments of companies mentioned herein. Officers or Directors of OLSON GLOBAL MARKETS, LLC are not 
Directors or Officers of covered companies. OLSON GLOBAL MARKETS, LLC or any of its employees do not own 
contracts equal to one percent or more of the open interest of the contract in this report. 


